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Quebec City Real Estate Market: Residential Sales and Prices Set
New Records in November

Quebec City, December 3, 2020 - The Quebec Professional Association of Real Estate Brokers (QPAREB)
has just released its residential real estate market statistics for the Quebec City Census Metropolitan Area
(CMA) for the month of November, based on the real estate brokers' Centris provincial database.

The month of November was marked by a rapid increase in prices for all three property categories, in all
sectors of the Quebec City CMA.

“The exceptional pace of single-family home sales extended to condominiums and plexes, which
improved market conditions. Despite the current context, it is sfill a good time to buy!" said Charles Brant,
director of market analysis at the QPAREB.

November highlights

e Residential sales set a new record in November, jumping by 50 per cent, with a fotal of
1,019 tfransactions.

e There was impressive sales growth, particularly in the Norther Periphery, with a spectacular increase
of 127 per cent. This was followed by the South Shore (+45 per cent) and the agglomeration of
Quebec City (+41 per cent).

o Allthree property categories posted record sales increases in November: plexes with 2 to 5 dwellings
(+91 per cent), condominiums (+82 per cent) and single-family homes (+36 per cent).

e There was a historic drop in active listings for an eighth consecutive month for single-family homes
(-53 per cent) and plexes (-42 per cent). Active listings of condominiums fell by 25 per cent.

e Median prices increased for all three property categories: +18 per cent for plexes, +8 per cent for
condominiums and +7 per cent for single-family homes. This represents a new record for plexes
($335,000) and single-family homes ($279,000). As for condominiums, the median price stood at
$203,950.
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Residential: Summary of Centris Activity

November Year-to-date
‘ 2020 2019  Variation 2020 2019 Variation
Total sales 1,019 679 * 50% 9,759 7664 ® 27%
Active listings 4,374 7,710 & -43% 5,763 7,760 & -26%
New listings 1,075 1,125 &  -4% 11,438 13,513 & -15%
Sales volume $312,385,646 $186,716,086 * 67% $2,831,933,396 $2,118,092,910 + 34%

Detailed Statistics by Property Category

November Year-to-date
Single-family home 2020 2019 Variation ] 2020 2019 \Variatio
Sales 652 480 * 36% 6,650 5415 % 23%
Active listings 2,214 4670 % -53% 3,301 4683 % -30%
Median price $279,000 $259,700 * 7% $270,000 $260,000 * 4%
Average selling time (days) 86 19 & 33 116 122 & -6
2020 2019 Variation 2020 2019 Variation
Sales 264 145 * 82% 2,389 1728 + 38%
Active listings 1,765 2,353 & -25% 1,984 2422 % -18%
Median price $203,950 $189,000 *+ 8% $193,000 $192,000 * 1%
Average selling time (days) 136 163 & 27 154 167 & -13
[ Plex(@5units) | 2020 2019 Variation 2020 2019 Variation
Sales 101 53 % 91% 705 517 % 36%
Active listings 383 665 & -42% 464 639 & -27%
Median price $335,000 $285,000 *# 18% $322,000 $305,000 * 6%
Average selling time (days) 118 102, & 16 124 121 & 38
Les taux de variation sont calculés par rapport a laméme période de I'année précédente.
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Additional information:

Quarterly statistics — Barometer for the province of Quebec
Detailed and cumulative (2020) statistics for the province and regions

If you would like additional information from the Market Analysis Department, such as specific data or
regional details on the real estate market, please write fo us.


https://com.apciq.ca/sam/pdf/bar/2020/202003-bar-province-en.pdf
https://apciq.ca/en/real-estate-market/statistiques-mensuelles-detaillees/
mailto:media@qpareb.ca

Book your interview for December 16!

On December 16, the QPAREB will unveil its assessment of the 2020 real estate market, along with its forecasts
for 2021 and an analysis of the impact of COVID-19. A press release will be issued on November 16. Please
reserve your time slot for an interview now at media@gpareb.ca.

About the Quebec Professional Association of Real Estate Brokers

The Quebec Professional Association of Real Estate Brokers (QPAREB) is a non-profit association that brings
together more than 13,000 real estate brokers and agencies. It is responsible for promoting and defending
their interests while taking intfo account the issues facing the profession and the various professional and
regional realities of its members. The QPAREB is also an important player in many real estate dossiers,
including the implementation of measures that promote homeownership. The Association reports on
Quebec's residential real estate market statistics, provides training, tools and services relating to real estate,
and facilitates the collection, dissemination and exchange of information. The QPAREB is headquartered
in Quebec City and has its administrative offices in Montreal. It has two subsidiaries: Centris Inc. and the
College de limmobilier du Québec. Follow its activities at gpareb.ca or via its social media pages:
Facebook, LinkedIn, Twitter and Instagram.

About Centris

Société Centris provides real estate industry stakeholders with access to real estate data and a wide range
of technology tools. Centris fools are used by close to 14,000 real estate brokers, as well as other industry
professionals. Centris also operates Centris.ca, the most visited real estate welbsite in Quebec.
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Image bank (credit QPAREB) available free of charge.
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