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No Summer Respite for Montreal’s Residential Real Estate Market
as Sales and Prices Set New Records

L'lle-des-Sceurs, September 4, 2020 - The Quebec Professional Association of Real Estate Brokers (QPAREB)
has just released its most recent residential real estate markeft staftistics for the Montreal Census Metropolitan
Area (CMA), based on the real estate brokers’ Centris provincial database.
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Single-family home 2020 2019 Variation 2020 2019 Variation
Sales 2601 1767 # ar% 19382 19557 % 1%
\Active listings: 5503 8705 & 38% 8901 10032 & 3%
Median price: 5427 500 5345000  # 24%, 5354 000 5335250 4 15%
Average selling time {days} 48 - R § -18 58 87 & -8
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Sales 1861 1370 # 36% 12 541 13105 & 4%
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Average selling time (days) 41 0 & -38 53 80+ -7
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In total, 4,878 residential sales transactions were concluded in August 2020. This represents a 39 per cent
increase compared to August of last year and the highest number of transactions ever recorded for a
month of August since the Centris system began compiling market data (2000).

“The loss of fransactions due fo the confinement period in early spring have almost all been recovered
thanks to phenomenal sales activity in July and August, which are usually among the quietest months of
the year,” said Julie. Saucier, president and chief executive officer of the QPAREB. “The pandemic is clearly
having an unexpected impact on buyer behaviour as there is a renewed interest in buying properties,
particularly single-family homes. Against all expectations, this enthusiasm is supported by a notable
increase in the savings rate of many buyers in recent months. The situation is particularly present in the
suburbs, where cases of overbidding are increasing and market conditions are still extremely favourable to
sellers,” she added.

Sales by geographic area

Geographically, all six of the Montreal CMA's main areas registered a remarkable increase in sales in
August. Vaudreuil-Soulanges, the North Shore and Laval led the way with respective increases of 62, 51
and 48 per cent, compared to August of last year. The South Shore (+39 per cent), the Island of Montreal
(+29 per cent) and Saint-Jean-sur-Richelieu (+17 per cent) also performed well.

Sales by property category

Across the CMA, single-family home sales (2,601 transactions) registered the largest increase at 47 per cent.
Condominium sales jumped by 36 per cent (1,861 transactions), while sales of plexes (two to five dwellings)
rose by 12 per cent (410 transactions).

Prices

Property prices surged across the CMA in August for all three property categories.

The median price of single-family homes increased by 24 per cent compared to August of last year,
reaching $427,500. This was the highest increase ever recorded since Centris began compiling stafistics. It
should be noted that single-family home sales above $1 million more than doubled compared to August
of last year (+136 per cent), which had an impact on the increase in median price.

The median price of condominiums stood at $312,000, a 12 per cent increase compared to August 2019,
while the median price of plexes stood at $599,500, a 13 per cent increase.

Number of properties for sale

With 12,953 active residential listings in the Centris system, the number of properties for sale continued to
drop, falling by 21 per cent year over year. The last fime there was a similar level of active listings in the
Montreal CMA was back in August of 2003.

For August 2020 and year-to-date statistics charts, click here.

About the Quebec Professional Association of Real Estate Brokers

600 chemin du Golf, L’TIe—des—Soeurs, Quebec H3E 1A8 1-888-762-2440 | media@qpareb.ca
990 avenue Holland, Quebec City, Quebec GI1S 3T1 www.gpareb.ca | www.centris.ca


https://com.apciq.ca/sam/pdf/stats/2020/stats-202008-en.pdf

The Quebec Professional Association of Real Estate Brokers (QPAREB) is a non-profit association that brings
together more than 13,000 real estate brokers and agencies. It is responsible for promoting and defending
their interests while taking info account the issues facing the profession and the various professional and
regional realifies of its members. The QPAREB is also an important player in many real estate dossiers,
including the implementation of measures that promote homeownership. The Association reports on
Quebec's residential real estate market statistics, provides training, tools and services relating to real estate,
and facilitates the collection, dissemination and exchange of information. The QPAREB is headquartered
in Quebec City and has its administrative offices in Montreal. It has two subsidiaries: Centris Inc. and the
College de l'immobilier du Québec. Follow its activities at gpareb.ca or via its social media pages:
Facebook, Linkedin, Twitter and Instagram.

About Centris

Centris.ca is Quebec's real estate industry welbsite for consumers, grouping all properties for sale by a real
estate broker under the same address. Société Centris provides real estate industry stakeholders with
access to real estate data and a wide range of fechnology tools. Centris also manages the collaboration
system used by more than 13,000 real estate brokers in Quebec.

-30-

For more information:

Taissa Hrycay
Director
Communications and Marketing

1-888-762-2440 or
514-762-2440, ext. 157
media@gpareb.ca

600 chemin du Golf, L’TIe—des—Soeurs, Quebec H3E 1A8 1-888-762-2440 | media@qpareb.ca
990 avenue Holland, Quebec City, Quebec GI1S 3T1 www.gpareb.ca | www.centris.ca


https://apciq.ca/en/
https://www.facebook.com/APCIQ.QPAREB/
https://ca.linkedin.com/company/apciq
https://twitter.com/APCIQ_QPAREB
https://www.instagram.com/apciq_qpareb/
https://www.centris.ca/en
mailto:media@qpareb.ca

